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Abstract  

The present study explores avenues for Islamic economics to achieve financial inclusiveness and Islamic finance to achieve sustainability. 
The study focuses on the importance of providing financial services to the poor as a tool for development and poverty reduction. The study 
also reviews impediments to poor people's access to financial services, such as low income, high risks, high costs, and cultural and religious 
constraints. The present study emphasizes the importance of providing Shariah-compliant financial services to the poor in Islamic 
countries. The study also addresses the regulatory aspects of Islamic financial institutions and the role of zakat and waqf in achieving 
financial inclusion and sustainability. 
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Savings can be classified as restricted and unrestricted. Unrestricted saving includes current deposits, while 
restricted saving is illiquid and imposed on customers as part of the provision of financing. 

Financing 

It includes the provision of financing to clients in various forms such as conventional Islamic finance and 
microfinance. 

Insurance 

Insurance can be restricted when it is part of the provision of financing to protect against credit risk. 

 

https://ecohumanism.co.uk/joe/ecohumanism
https://doi.org/10.62754/joe.v3i8.4933


Journal of Ecohumanism 

 2024 
Volume: 3, No: 8, pp. 2839 – 2860 

ISSN: 2752-6798 (Print) | ISSN 2752-6801 (Online) 
https://ecohumanism.co.uk/joe/ecohumanism  

DOI: https://doi.org/10.62754/joe.v3i8.4933  

2856 

 

 Services Rating 

To evaluate the services provided by different organizations, a value of 2 is awarded for unrestricted 
services, 1 for restricted services, and 0 for not providing the service. 

Highest Scores 

Restrictions on Regulated Organizations 

In general, different organizations provide diverse services that meet the diverse needs of customers, 
focusing on Islamic values and principles in providing these services. 

Awareness and Sustainability 

Analysis of the extent of financial coverage and sustainability of different organizations providing different 
Islamic financial services shows a difference in performance between organizations. Coverage is twofold: 
the width that shows how many clients the organization serves, and the depth of coverage that shows how 
poor the beneficiary clients 

 Classifications from IO 

Rating Criteria 

The depth of coverage was rated according to good, medium and weak criteria, using the criterion of the 
volume of funding compared to GDP per capita, and the amount paid in case of risk. 
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and subsidized funds, which may limit the expansion of their 
scope of operations. In contrast, commercial organizations rely on their own funding and achieve better 
results in terms of sustainability. These comparisons provide important insights into the influence of 
different funding models on serving the poor and the financial sustainability of organizations. 

Table (1). Organizational Types and Services 

organizati
on 

Legal 
Format 

Methodolo
gy  

Organiz
ed 

Funding 
Sources 

Saving 
Finan
ce 

of 
Insuranc
e 

Servic
es 
rating 

• Rescue 
Team 

quango 
impoverish, 
ruin, be 
hemmed in 

No 
Donations, 
Subsidized 
Funds 

[RESTRICTE
D] 

Yes Credit line 4 

TTTFS 

cooperatio
n, 
cooperativ
e 

impoverish, 
ruin, be 
hemmed in 

No 
Member 
Contributio
ns 

[RESTRICTE
D] 

No 
Unrestrict
ed 
(funerary) 

3 

Peramu 

Not-for-
profit 
organizati
on  

impoverish, 
ruin, be 
hemmed in 

No 

Donations, 
Member 
Contributio
ns 

Yes Yes 
Unrestrict
ed (L/C) 

6 

RDS 
Commerci
al Bank 

Commercial Yes 
Equity, 
Deposits 

unrestrained, 
unbounded, 
unbound 

Yes Credit line 5 

BPRS 
Country 
bank 

Commercial Yes 
Equity, 
Deposits 

unrestrained, 
Unrestricted, 

Yes No 4 

BR 
(ArRahnu) 

cooperatio
n, 
cooperativ
e 

Commercial Yes 
Member 
Contributio
ns, Deposits 

Unrestricted, Yes 
Unrestrict
ed 

6 
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